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Bukharin, N. I. (1888 in Moscow - 1938 in Moscow)


One of the foremost theoreticians and political leaders of the *Bolshevik party and the Communist International in the 1920s and early 1930s. He contributed significantly to the theory of Marxian International Economics.


	Nikolai Ivanovich Bukharin came into contact with the Russian Social-Democratic Party in 1906. In 1909 he was arrested for his political activity and in 1910 escaped abroad. 


	In 1913 Bukharin was resident in Vienna where he attended lectures by Professor Bφhm-Bawerk and studied the theories of the *Austrian (marginalist) School of Economics. The Economic Theory of the Leisure Class, first published in Moscow in 1919, was partly based on the studies of this period. In this book, Bukharin argued that the *theory of marginal utility confuses value with use-value, and criticised the foundations of *neo-classical economics, focusing on what he regarded as the three major shortcomings of the Austrian School: subjectivism, a-historical approach to social and economic relations and the consideration of consumption and demand as the driving forces of the economy.


	It was during this period of exile, in 1915, that Bukharin also wrote his Imperialism and the Word Economy. The main idea of this book, written in the echo of *Hobson’s Imperialism (1902), *Hilferding’s Finance Capital (1909) and *Luxemburg’s The Accumulation of Capital (1912), was that in the era of imperialism, capitalism constitutes a unified global social and economic structure. This conception of ‘word capitalism’, was though abandoned by Bukharin ten years later (see below).


	In 1917, after the February revolution, Bukharin returned to Russia. He was elected a member of the Central Committee of the Bolshevik party and soon became the leader of the Moscow Bolshevik organisation, playing a leading role in the seizure of the city in October 1917. In the same year Bukharin became the editor of ‘Pravda’ and a member of the party’s Politbureau.


	In 1919, Bukharin’s The Theory of the Dictatorship of the Proletariat was published, a pamphlet which had been written several years earlier, and is believed to have influenced Lenin, in his famous The State and Revolution (1917). 


	During the civil war, Bukharin (who belonged to the ‘Left Communists’) was an enthusiastic supporter of ‘war-communism’. The Economics of the Transition Period, written in 1920, reflected his belief that a direct transition to communism was possible, after abolishing money and the market. 


With The ABC of Communism (written jointly with Evgeny Preobrazhensky in 1919) and his Historical Materialism: A System of Sociology (written in 1920), Bukharin tried to popularise Marxist theory. Both contributions belong to the most widely read books among communists in the 1920s. However, they portray the simplistic and dogmatic version of Marxism, which prevailed in the Soviet Union since the early 1930s. In his Prison Notebooks, Gramsci (1977, 419-72) thoroughly questioned the scientific and dialectical character of Bukharin’s Historical Materialism. 


	In 1925, Bukharin’s Imperialism and the Accumulation of Capital was published in Germany. This work, which is mainly a rejoinder to Luxemburg’s Accumulation of Capital, includes one of the most profound Marxist critiques to the theory of *underconsumption. Bukharin took his stand on three propositions. First, that the word economy cannot be comprehended as an undifferentiated whole. Second, that capital *internationalisation does not emerge from a supposed ‘excess of capital’ or a ‘lack of investment opportunities’ in  capital exporting countries, but from competition between individual capitals, in their search for extra profits on the word market. Third, that there is no inherent and permanently active cause of capitalist crises, which could lead to the collapse of capitalism; instead, ‘a unity of contradictions’ exists, which may (depending on the tension of these contradictions) put a limit  to the process of capitalist ‘expanded reproduction’ (which is not but the ‘expanded reproduction’ of capitalist contradictions).


	However Bukharin remained faithful to Hilfreding’s schematic conception of ‘monopoly predominance’ over the capitalist economy, which infringes some fundamental Marxian theses on capitalist competition and the average profit-rate.


	After the death of Lenin in 1924, Bukharin approached the right wing of the party, becoming the theoretician of the troika Zinoviev-Kamenev-Stalin in their struggle against *Trotsky’s Left Opposition. Soon afterwards, in 1926, he supported Stalin against the United Opposition of Trotsky, Zinoviev and Kamenev. In the same year he was appointed Chairman of the Communist International.


	In this period, Bukharin proposed an economic policy favouring the independent peasants (Kulaks and petty-producers). He adhered to the idea of a long-term continuation of the New Economic Policy (NEP), of 1921, as a strategy of gradual transition to socialism. He thus supported all measures that would help the peasants become more prosperous, so that they would increase their demand for consumer goods. This would encourage the growth of light industry and establish the bases for the development of a state-owned heavy industry. 


In 1923-4, the ruling bodies of the Bolshevik party accepted Bukharin’s positions (and rejected Preobrazhensky’s theses for a ‘primitive socialist accumulation’). However, the peasants, instead of selling their products to the market in order to purchase industrial goods, preferred to hold their surpluses, in an effort to force the Soviet industry to lower its prices. 


	In 1928 a grain crisis broke out, forcing the government to take coercive measures in order to avert food famine in the cities. Stalin broke off the alliance with Bukharin, who was defamed as ‘right deviationist’, and was stripped of all his power. 


	In 1937 he was expelled from the party and one year later he was put on trial (in one of the infamous Moscow Trials) on charges of treason, and was executed. He was politically rehabilitated by the Gorbachev leadership in 1988.
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