MONH AIEEZEOAOX H ®YT'H ITPOX TA EMITPOX!

v 2ropov Aorataiwpa, Iievvy Mniiov kou Anuntpn 1. Zwtyporoviov

O kakd¢ moiytg PAETEL TvTOD TN UIAOPA Kot TV €€l 6TO vou Tov. O
KoAGg Taiyng ™ Oswpel apentéa Kol Kiveital, ove TAGo GTIYUn, UE
YVOUOVO HOVO T SIKG TOV péESa. [...] Aev e apopd, ov o GAAog BEAEL
va umhoedpet. AvtiBétme, ekeivog Bo okEPTETAL GLYVA OTL UTAOPAP®,
npdypa wov Ba fbeke vo cupPaivel, OTmG axpifmng copufaivel otn Qa-
vtacio Tov» (Guy Debord, 2yucidosic névew oto mokep, €kd. Ovomit,
Abnva 2010).

1. Evcayoyn

Mio amotipnon g «uetafatikney ocvpeoviag e 20mg DePpovapiov eivar OtL
amoteAel avakmyn mov emetedydn pe mpwtofovAios TG EAMANVIKNG KLPEPVNoNG Kot
amodoyN amd TV GAAN TAELPE (TV «BECUOVY). XTO EMOUEVO JIACTNO, LEYPL TO TEPAG
TOL TETPAUVOV, Ba Sapopem®Bovy ot Opol dSumpaypdTevong Yoo TV ETOUEVN
ocvpeovio. Avtd kotd pio évvolo onuaiver 0tL dev kpinke timota akdun. Opwg, M
amotipunon avt eitvar emeeainc. [lpmtov, n idwa  «petaPatikn» coppovia aAldlel To
GLGYETIGUO dvvaung. Agvtepov, emeldn ot «gxbpompasies» Ba cuveyilovtor oe OAN ™
OLAPKELNL TOV TETPAUNVOL (EAEYXOC TV OECUEVGEMV KOl ETAVEPUNVEID TOV OP®V TNG
amo kB TAEVPA) OTOLTEITOL VO KOTOVO|GOVLE TPMTO TO TOTIO TV JOTPAYLATEVCEDV.

2. Zopgovia e 201g PePpovapiov: ‘Eva tpdTto Pripa og 0hcOnpo £60.9og ...
2a. O1 61001 THG OLOTPAYUCTEVTHS

H eldnvirn xvfépvnon npoonibe oto Eurogroup g 12ng @efpovapiov, dniadn oty
TPAOTY OVCLUCTIKY QAT TNG OIPAYUATELONG, HE CiTNUO U0l CVUP®VIO. G €vol VEO
«mpOYPAULO-YEQUPEY, INADVOVTAG PNTA OTL Elval adhvaTn 1) TaPATACT) TOV VIAPYOVTOG
TPOYPAUUATOC, TOL £XEL AmOoPPLPOEl amd TOV EAANVIKO A0O:

1. To «mpodypappa-yEpupa» dev Ba mepieldufove 0povgs, olloloynoels KAT., dALY
po emionun amoTuTOon TG PoOANoNG OA®V T®V TAELPOV Y10 STPOYUATEVCT) YWPIG
TEGELS Kal EKPLoc oS Kot ympic OTOdNTOTE LOVOLEPT) EVEPYELCL.

2. 210 mhaiclo owtd N EAAGOa Ba wapaiteito omo g evomoucivaoces d0geIS TOD
TPONYOVUEVOD TPOYPGUUATOS — TEPOV TOV 1,9 1 Vpd TOV 0PEIAOVY VO, ETGTPEYOLVY 1)
EKT kot o1 Kevrpucée Tpaneleg tv Kpotdv-HeEA®V amd to. KEPOM oL &lyov amd ™
dkpdnon eEMMNVIKOV opoAdymv (Tpoypappotoe SMP kot ANFA) — kot o tng dwvotav
N OVVATOTHTO, EKOOONG EVIOKWY YPoUuoTicov TEPO amd 10 0plo tov 15 015, dote va
KOAOWEL TUYOV EKTOKTEG AVAYKEG.

3. 10 1éA0G NG MeTOPATIKNG avTthg Teptodov, (o) n EAAGda Ba katabécet Tic
TEMKEG TNG TPOTAGELS, TOV cOHEmVa e TiS [Tpoypappatikéc AnAdcelg T KuPEpynong
Bo mepriapPdvouvy €vo véo mAoio10 ONUOGIOVOUIKNG TTPATHYIKNG Y10, To €mOpeva 3-4
POV Ko Eva véo eBviko ayéoio uetappoBuicewy kou mapdrinia (B) 6o t1ebei To (o
™G dampaypdtevong yio avadldpOpmon-eAd@puvon Tov ONUAGLoL YPEOVC.



H yepuovikn kopépvnon olra ko o1 «Osouoin (EE, EKT, ANT) mpooniBov ot
owmpaypdtevon pe ) 0éon o0tt M EAAGOa €mpeme vo (nmost e€aunvn «TeXVIKN
EMEKTACT TOL VPoTAUEVOL [Ipoypdupatog (to omoio ylo EMKOWV®VINKOVG AOYOLG
O&xOnKov va LETOVOUAOTEL 08 «LEIOTAUEVO OOKOVOVIGUO» - existing arrangement),
wote va yivel dvvatn N emTvyng oAokANpmon ¢ alohdynong (successful completion
of the review).

2p. H éxfaon ¢ O10mpoyudtevons

H ocvppovia g 20Mg PePpovapiov mepthapPaver tetpaunvn mopdracy g «Koplog
2OouPaocng Xpnuoatodotikng AtevkOivvong (Master Financial Assistance Facility
Agreement, MFFA), 1 onoia OgpeMaveton o€ £va GHVOAO dEGUEVCEMVY.

H moapdraon g Zopupaonc («n omoia OepeMadveTon oe £va. GOVOLO OEGUEVCEDVY)
onuaivel: (o) a&oroynoelg and tovg Tpels «Becpovoy, (B) deopevoelg 1 dpovg, (v)
GLVEYION NG YPNUOTOdOTNONG He Pdon 10 TAGVO TV OOGE®V TOL VPIGTAUEVOL
[Mpoypaupotoc, epocov vaapcel Oetirn actoloynon, () emotpoen tv kepdmv ¢ EKT
kot tov eBvikav KT amd ) dwaxpdtnon eAAnvik®v opoAdymv, Kot Tl OU®G epocov
vrapler Getikn alroloynon amwo tovs «Geouodey (0€d0UEVIC LOMGTO TNG «OveEOPTNOING
g EKT).

Me dvo Aoyo TpoOKELTAL Yoo TNV OOPPIYN-0mOcLPST TV onueiov (1) kot (2) pe
ta omoia. mpoonABe M eAAnvikn] kuBépvnon ot dwmpaypdtevon. llpénel  emiong va
ONUEDOOVIE €0 OTL O0gv VTAPYEL Kapio pntny  avaeopd otV  KAALYM TOV
APNUATOOOTIKDOV ovayK®V (T.y. 0Tt o emTpamel 1 €K000N EVIOK®V Yo Vo TANP®OOLV
YPEOADGLO, TOKOL Kol EKTOKTEG AVAYKES) UEXPL TNV OAOKANPpwON TS a&loAdynong —
extdg av N avapopd oty «aveoptnoia g EKT» vrovoel v «evyépeio» avtrg va
eetalel Katd m1éco 1 eEAMANVIKY KLPBEpvnon avtoamokpiveTal «OeTIKE» OTIC «OEGUEVCEIS»
OV GLVOOEVOVY TNV EMEKTACT NG CLUEOVING (Yeyovog To omoio avouelsPnnta
OVOYEPOLVEL TIC OTOLEG KEPUNVEVTIKESH TPoomibeleg mpotiBetarl va Kavel 11 KuPEpvnon
GYETIKA LLE T1 CLUEMVIKL).

Tavtoypova, otn Zvpewvia g 20Mg Pefpovapiov meprrapfdverar n 6éon: «Ou
EMNVIKES opyég Oecpevbnkav emiong vo €yyunbodv To amopaitnta TPOTOYEVN
ONUOGIOVOIKG TAEOVAGUOTO M To €6000 7OV OmouToOVIOL Yior vo. gyyonbodv
Sroocyotyto tov ypéovg, OTmMG 0pIe 10 avakovwbév tov ['ovpoykpovn tov Noguppiov
tov 2012». Avtd onuaiver 0Tt M eAAnvikn kvPBépvnon mopatteitonr omd 10 6TOHNO
dlmpaypdtevong yo v avadidpOpmon-amoueimon Tov EAMANVIKOD ONUOG1ov ¥pEOVG
kol vioBetel 10 «mpoOYpopupe Procipudrocy mov oTNPileTon GTNV «TANPOUN TOV
KEPOAOIOV TOL YPEOVGH HEGH TPOTOYEVMDV TAEOVOOUATOV. AVTO omnupoivel v
andppyn-omoécvpon Kot Tov okéAovg (B) tov onueiov (3) pe to omoio mpoonAbe M
eEMMVIKY KLBEpVNon o1 dtmpayLdTELOT).

Avtd mov k€poloe N EMNVIKY] KVPEpvNoN (Tépa amd TV aAlayn 6TV opoAroyia,
ywo. TV omoia £yve Tdom cvinnon), eiva:

A) To oxérog (o) Tov onpeiov (3) TOV TPOTAGEDY NG, ONANOY TNV ELYEPELL VO
mpoteivel ekeivy) mpog Eykpion omo tovs «Beguovcy TG petappuluicels yur
onuoctovopkn otabeponoinon kot v avdmtuén. ‘Etol anoppipdnkav ta pétpo mov
glye cupuP®NoEL 1 Tponyovevn kuPépvnon (peiwon cvvtdéemv kot avénomn tov OITA
oTa VN old) Kot copemvnOnke va 600el To BAPog TNV KATATOAEUNGN TG POPOSIOPVYNG



Kot g AaBpepmopiog, ot HETOPPUOUIGT TOL ONMUOGIOV, GTNV AVOUOPP®GT TOL
@OpOoLOYIKOD GLOTAUNTOG KAT.'

B) H swmpaypdtevon yia to Hyyog tov mpwtoyevovg mtieovdcuatoc oo 2015. Avti
tov cvppovnuévou 3% tov AEIL n ocvppovia aeriver 1o {RTnpo ovorytd yo. Tov
TPOGIOPIGHO £VOG YauMAdTEPOL TOoc0GTOV: «O1 Becoi, og 0,TL apopd TOV GTOYO Yo TO
npwtoyeEVEG TAedvacpa to 2015, Ba AdBovy vTOYTM TOLE TIC OIKOVOULKES GLVOTKES TOV
2015».

Enopévog xobictatar coeég OTL av 1n ovpueovio. GUVIGTE  avaKoyn, OTNV
TPOKEWEVT TTEpInTon avakmyn 0ev onuaivel «icomaiion: H cvopeovia arotelel Eva
TpOTO P og oMcOnpd £dapog. Nat pev divetat ypovog yio to emdpevo Prpa, oAl To
TOT{0 OV OPYUVMVETOL EIVOL ACOLVKTIKG, AdyioTo Bupilel Ta minimum mov emintovce
N KuPépvnon péxpt ko t1g 12 defpovapiov.

3. Yndapyer axopo teprdopro yio ap@iofrjtnon tov veoPrieiev0epiopov;
3a. H emitipnon wg 160ppoTio. aVOUETD, 68 «TOLTIKO» Kal «OIKO» Kivovvo.

H moAtikn otpoatnywn tov LYPIZA ko g evpomaikng Aplotepdg eivat 1 ovortpomn|
TOV VEOPIAEAELOEPIGLOV, OMANOT EKEIVIG TNG OKOVOUIKNG KOl KOWVOVIKNG TOMTIKNG
OV EMOIOKEL VO EVATOOEGEL OAEG TIG KOWVOVIKEG dtadkacies (amd v exmaidgvuon Kot
TNV KOWMOVIKT 0GQAAMCT HUEYXPL TO dNUOGLO XPE0G) GTN SKOOJOGTio Kot TO «puOIGTIKG
poLlo» TV ayopmdv. H gvpomaikn Apiotepd emOImKeL £TGL Vo O100QaAicEL ekelvn TV
elevbepla doknong KuPepvnTikig MOMTIKNG, oL O TG eMTPEYEL VO TEPLOPIGEL TNV
1GY0 TOV AYyOPOV, PEPVOVTOS GTO TPOCKNVIO TIG KOWVMVIKES AVAYKEC.

O veopuiehevlepiopdc etvor  éva  «mpOypappoy ouvexods evioyvong Ttov
GLUEEPOVTOV TOV KePaAaiov, o PAPOS TV CLUEEPOVIOV TOV PYOLOUEVOV, TOV
EMAYYEALATIOV, TOV ovvtallodywv, G veolaing, Tov piKpopesaimv. O axpaiog
veopulerlevBepiopds, Omwg exkepaletal, Yo mopdoelyud, omd Tov K. XOWTAE, Ogv
otepeital opBOLOYIKOV GTOY®V KO GTPOTNYIKNG, TAPE TIC pPNTOPIKEG EVKOAIEG TOV divel
0 mepi Tov avtBETOL 1GYLPIoUOG GE dmolov Tov ypnoponolel. Emyelpel va emivoetl ko
UEYPL OTIYUNG TO KAVEL, 0pOOAOYIKA, dVO TPOPATLOTAL:

[Ipwtov, T voppomoinon €vOg €PYOclokod HOVIEAOL YOPIG OIKOLDMUOTO KOl
KOW®VIKT] TPOooTacio, HE YOUNAEG Kol gOKOUMTEG OUOPES, YWPIS OVOIGTIKY
OlOTPAYUATEVTIKY]  OLVATOTNTA OO TN HEPE TV epYalopévov, €Tcl MOCTE Va
dNpovpyNnBovv guvoikég GLUVONKES Yo TV KEPOOPOPIN Kt T GLGCOPEVLCT KEPAAAIOV.

Agvtepov, v opyavoon G Euvpwlodvng (cuvioviopog  OnUoCIoVOHK®V
TOMTIKQOV, Tpamelikny €vomoinom, mpoypappate OSowons KAm.) pe otdyo pia
Owovopkn kot Nopopatikn ‘Evoon oty onoia ta kpdtn péAn dev Ba vrokdmTouy
oTov «MBKo Kivovvoy va otpilovv Kovmvikég (1] dALES) domdves TPOGPEDYOVTAS GTOV
onuoco  davelopd. Ta xpdtn vroPfdAiovior o610 STANUpO  AITOTNTO-TEPIKOTES-
WOIOTIKOTOMGELS 1 KIVOLVOS YPEOCTAGIOV, e AMOTEAEGO GTI OEVTEPT TTEPIMTOON TNV
amodoyn €VOC TPOYPAUUATOS SAGMONG, TO TEPLEYOUEVO TOV OTOIOL €ivall PUOTKA Ko

' Kot oto onpeio avtd BEPata, ot TEMKES amo@aGeLS amattovy Th £YKpion Tov «0esudvy: «Ot eAvikég
apyég OEGUEVOVTOL VAL OTOGYOLY OO TNV AKOPMOOT LETP®V KOl ad LOVOUEPEIG HAAAYES TOV TOMTIKOV
Kot TV dapBpoTikdvy petappuiiioemv mov Ba ennpéalov apvnikd Tovg SMILOGIOVOULKOVG GTOYOVG, TV
ovaKay TG OtKovouiag 1 TN XPNHOTOTIGTMTIKY otafepdtnTa, OTMG aVTd aELOAOYOVVTAL OO TOVG
Beopovoy.



TEA MTOTNTO-TEPIKOTEC-IOLOTIKOTOMGELG.

Avt n akpaio ontikn emiBupel 1O1OTIKOTOMCELS KO TPOTOYEVY] TAEOVACLOTO Y10l
va aronAnpwBei To ypéoc evd dev avtitifeton o petappvOpicels dOmwg avTég TIG omoieg
npoteivel n EAAVIKN KuPEpvnomn (Kot EVOEXOUEVMG £XEL OVAYKT 1| EAANVIKT KOlvovia) —
Om®G M KOADTEPN OpYAvmoN TV cuothudtov gionpaing (eopot, €16QopEg), M
avadiopydvoon tov dnpociov topén,? N OmOSLVAUMGN YEVIKG TV OAMYOT®AI®V.
Mrmnopet axopa vo KaAwcopicel éva VEO TOMTIKO TPocmTKd, KaO®OG Katavoel Otl Exet
emroyvvOel 0 KOKAOG PBOPAg Ko EAAEWYNG AXTKNG VOULLOTOINONG TOV TAALOD TOALTIKOD
mpocwmikod. H datpnon 1ov moAlod Tpocomikon, epocov avtd £xetl anallmbel ot
GLVEIONOM NG KOWMVIKNG TAEloyMpiag, Bewpeitor amd ™ veoPILeAeDBePT GTPOATNYIKY|
«TOMTIKOG KIvOUVOG», O10TL Umopel vo 0dNYNoEL OTIC aveEEAEYKTEG OTPATOVS LG
KOWMVIKNG EKPNENC.

O veopilerevBepiopds Bempel dpwc mapdrinio «nbwd kivovvo» (moral hazard)
k6O moAtiKr| Tov oTNPilel T CLUPEPOVTA TG EPYATIKNG TAENS, SIEVPVVEL TO ONUOGLO
ADPO, EMEKTEIVEL TO KOWVOVIKO KPATOG, BETEL TNV avaTOPAY®YY] TNG KOWMVING TEPA Kol
€€ amd Vv guPéreta dpAong TV ayopmv.

Me dAla Aoyia, to {nTovpevo Tov veopilerevBepiopov givar tdon AMtdtnra, 0o
OTOUTEITOL MOTE VO PNV ALEAVEL O «TTOAMTIKOG KIVOUVOG», EVA TOVTOYPOVO OTTOTPETETOL O
«MBuog Kivouvooy.

levikd pdovtog, ot dvo Kivouvor «MOIKOG» Kol «TOATIKOG), KIVOOVIOL GF
avtifetn KatevBvuvorn, AOY® TOV GLVETEWMV HE TIG omoieg eivar cuvvdedepévol otnv
tpéyovcsa ocvykvpia. Otav peidvetor o «nBikde» Kivouvog, avEdvel 0 «ITOAMTIKOS» Kot
avtioctpopa. Emopéveg, m évtaon peta&d avtdv tov 600 tdoemv kKatoAnyel, Otov
GLVAVTOVUVTOL, GTNV aVIYVELCOT TNG EKACTOTE KATAAANANG 1Goppomiog petald «nbikov
Kwvduvouy (0tav ot KuPepvioelg VIOKOWYOLV GTOV  «Kivouvoy va  omodeyBodv
GUUPEPOVTO TOV KATOTEPOV TAEEWDV) Kol «TTOATIKOD Ktvovuvouy (Vo amodtopBpwOovv ot
TOMTIKEG EALT KO VO TPOKVWOLV QUVOUEVO OVEEEAEYKTMOV HACIKOV KIVITOTOWCEWMV).
Ot «aveEdpnreg apyxés» TOL Oev EAEYYOVTOL «ONUOKPOTIKOY, €10KA Yoo Oépato mov
aPOpPOvV TNV «OotKovouioy, pe kupto mapdostypa v «aveEaptoion g EKT, sivon pio
néEB0d0G aviyvevomg TG 1GoPPOTING OVALEGH GTOVG dVO «KIVOUVOLG). AVTO OUMG dEV
Bewpeitan emapkéc.

>mv Evporaiky ‘Evoon tov kabBopiotikd poro €xer mAéov avordfPer m
«a&loroynon tov cupueeVidv». Av TtpocéEovpe T cupeovia g 20Mmg @efpovapiov Ba
dovpEe OTL dgv elval EVTEAMG KAEIGTN Y10 QUTAUATO TTOV ALEAVOLY TOV «MOTKd Kivouvoy,
dradn wpowboldv pubuicelg vEP TOLV KOw®VIKOD KPATOLS Kot TG epyacias. Oumd,
PBaocwod onueio g ovppoviag eivar 6tt ot «Beopol» Ba  aflohoyodv  moleg
petappvbuicels (0ev) Omuovpyovv mpofAnuote ota SNUOGLY  OKOVOUIKE, OTIG
TPOOTTIKEG OWKOVOLUKNG HeyEBuvong kot otn otafepdtnto Kot opaAn Asrtovpyio Tov
YPNUATOTIGTOTIKOV cvothuatos.” H afoloynon, dnhedf m emuipnon, amotehei

2 AAAG ko €60 0 d1aBolog kpOPeTan 6TIg AemTopépeleg: oTig Hop@Eg mov Oa AdBel ) avadiopydvoon.

3 No pnv Egyvape Yo mopdderypo, 0tin peyédovvon o1o tpéyov mpdypappa eEaptéron amd Tic Eaymyég
Kot 1 avénon tov ebonv Bewpeitol 0Tt peldvel Tovg Babovg avTay®VIGTIKOTNTOS TNG EAANVIKNAG
owovopiog Kot eumodiet Ty avénon tov eEayoydv (AavBaopévn dnoyr, 6Twg TPoKOTTEL TAEOV KoL
EUTEPIKA, OALG avTn givar 1 Kuplapyn Bedpnon tov «Beoudvy). Eniong, dAio mapddetypa, n poduion
TOV «KOKKIVOV SOVEIMV» TPOQOVAOG ENNPEGLEL TO XPTLOTOTIGTMTIKO GUOTILLO KO ETOUEVAMG Elvat VITO
aipeon o¢ TpOYpaLLa OAAG Kot G TPOG Tov Babd, T ¥pOVo Kot TOVG OPOVG EPUPLOYNS TG v LTTAPEEL
G TPOYPOLULLOL.



ONUOVTIKY] TPOYOMEDT OTNV VAOTOINGCT TOL TPOYPAUUOTOS KOL TOV KOWOVIKOV
LETACYNUATIGUAOV TTOV EMOIOKEL 0 XY PIZA.

[Tépav tov pntdg avoktoh akdun NTUETOS TG KAALYNS TV XPNUATOOOTIKAOV
avayKov, Ostypota ypaeng tng ouveyovs aStoAdynomng, mov ysipel 1060 1 CLUP®VIL
6c0 kot 1 oyéon pe v EKT og éupecov ypnuatoddn, aroterel TOGO 1 EMGTOAN TG
EKT, aAld kot avt tov ANT, mov «epunvebouvy Tig HETOPPLOMGELS (G «IGOSVVALLOY
HETPOL TOV OEGUEVGEMY OV TEPLYPAPOVTIOV 6T0 ToMdtepo «IIpodypappa». Edikd to
ANT 0ev maporteitor omd TNV OAOKAP®OT TOV UETPO®V Y. TO GVOLYHO T®V
EMAYYEALATOV, TI OIOTIKOTOM|GELS, TNV 0yopd €PYOCIOG KOl TO OCQOUAGTIKO, OV
neptypo@otay oto malotepo «IIpdypappoy. A&iler va onuewwbet o6t M un-
TOGOTIKOTOINGT TOV GTOY®V, TO UN-KOOOPIGUEVO EALELLM, 1) OTOVGI0 OTOLGONTTOTE
pNTNG cvNTNONG Yol TOV LITOAOYIGUO TOV OMUOGIOVOUIKOU KEVOD, KOO1GTA avolkTd Ko
CLUVEXDS «EPUNVEVLCIUO» (TNUO TOV VTOAOYIGUO TNG 0amdOd0oNS TMV UETPOV ©G
«16oduvapnw».*

3p. Ilob kpibnke n drampayudtevon: Lo ) SLOTPAYUOTEVTIKY TOKTIKY KOI GTPOTHYIKH

To Baocwkd epdUO Yo T onpocio TS cvpemviag g 20Mg Pefpovapiov, TEpav TV
GTPATNYIKOV TOL OOMAEKOVTOL KOL GUUTVKVMVOVIOL GE OLTHV, &ivol Tt duvatdTNnTEG
(mopd ta acEULKTIKA TEPB®PLR) aPnVEL otV KLPEPYNOT Y100 VO VAOTOWCEL TO
Tpoypappd ts. [ponyovpévmg dpmg ypetaletar va oviyvedGOLLE TIG «OVGKOAIES) TOL
odnynoav v kufEpynon oty avadithwon g 20Mg Defpovapiov.

H ovppovia g 20Mg Pefpovapiov kabopiommke mpopovds TOG0 amod
eEOTEPIKOVE TOPAYOVTEG, TO OEJOUEVO Kol YVAOGOTO VeEoPedevbepo mAaiclo TV
«Beopudvy, 660 Opmg Kol amd €0MTEPIKOVS, Ol OMoiol TEMKA Emon&ov Kot Tov
kaBopilotikd poro.

Aevtepevovoa puovov onpacio Enanée 1 e MG mposTolacia g KuPEPVNoNg
Kol ot avTipatikég TokTikég tov YIIOIK, dmmg yio mapdderypo:

[Ipotov: H oamovcia coPapod oyediov mov va otpiletor oe apBpode ot
avéivon. Axoun kot oto [Hapdptnua mov dnupocicvce to YITOIK w¢ teyvikn obvoyn
eatvetal To emavelnkd eninedo. EmmAéov, oe avtd yivetar | kpiciun mapadoyn 6t M
Blrocyomra Tov xpEovg cuvoEeTal Pe Ta TP®TOYEVN TAcovhouata (B€on mov cuvicTd
ONUOVTIK GTPATHYVIKY DITOXWDPHON).

Agvtepov: H expopd KAmolwv YeVIKOV opYdvV TG TPOTOCTS Yo TV OTopeimon
oV ¥p€ovs amd 10 Aovdivo. Edd vrdpyel taktikd cedipa: Xwpic cuvavimon pe tmy
EKT avaxowvovetor pio mpdtact, and yopa ektog Evpwlodvng, n omoio gumiéketl ta
opodroya mov katéyel N EKT og cuppavia avtariaync. [pdkertal yio mpdtacn aAroyng
tov Kavovev g EKT, n onoia wBei v EKT katevbeiav, yopic devtepn kovPévta, oe

4 Tmv emotol Tov mpog tov Jeroen Dijsselbloem pe nuepounvia 24/2/2015, o Mario Draghi
EMONUOIVEL «ZNUEIDOVOVLE OTL 01 SECUEVGELG TTOV TEPLYPAPOVTUL OTtd TIC [EAANVIKES] apyEG SLopépovv
OO TIG VITAPYOVGESG OEGUEVCELS TOL TPOYPAUUATOS GE OPLGUEVOVS TOUELS. X TETOLEG TEPIMTMOGELS, Ot
npénel va agloloynOel katd ™ didpketa g emaveEEToong, v To LETPO OV OEV YIVOVTOL ATOJEKTA OO
TIG OPYES OVTIKATAGTAO0UV e HETPa. 1oMG 1) KAADTEPNG TOLOTNTOG OGOV OPOPA TNV EMLTEVEN TOV GTOYWOV
Tov poypdupatosy. (“We note that the commitments outlined by the authorities differ from existing
programme commitments in a number of areas. In such cases, we will have to assess during the review
whether measures which are not accepted by the authorities are replaced with measures of equal or better
quality in terms of achieving the objectives of the programme”).



Béom Gpvnong v mpoeovelg AOYovg MOV GLVOLOVTOL LE TNV TOMTIKY TNG KOl TIG
1ooppomtieg mov npovvtol oto AX, aAld ko v emifeon mov NON OEYETON Yol
«mopofiooTn TOV Kavovav) Tov TNV OETOLVV, LE TV TOATIKY «TOGOTIKTG YOALPMOTG).
Eivon emiong mpopavég 6t dev yperdleton va gumrokel dpeca n EKT og pio térola
cupeovia, aALd To 1010 propovce va yivel pe dAlovg Tpdmovg, ot onoiot eivar cupPatol
ne TG tp€yovoeg 1ooppomiec. To dALO Kopupdtt g mpotaong, to ddvewn oe EFSF
oLVOEdENEVA e TOVS PLOLOVG HeYEBLVONG, GLVIGTA YEVIKOAOYN TPATUGT] KO TTPOPOVADG
a@opd To 0£VTEPO GTAALO TNG SOTPAYLATEVLCONG.

Tpitov: ®avnke 6TL 1 KLBEPVNON €00E TOAD PEYAAO BAPOG GTNV EMKOIVOVINKT)|
owyeipion Tov Béuartog, oe oyéon pe dALeS SlooTdoel. AVt amotelel apyvnTIKO GNUAdL
KO Y10 TO0 €6MTEPIKO Kot Yo T0 e&mtepkd. [N mapdderypa, 10 mePGTUTIKO HE TOV
Nrtdieoeumlovp mpoPavdg Tovmoe 10 «eBvikd aicOnuoy, aAld cvyypdveg agaipece
SWMPOYUATEVTIKN 100 amd TN oTiyu] Tov OAo to ZofPatokvplaKo acyoAnOnke n
KuPBépvnon pe to vo kabnovydlel Tic ayopéc mov Ba dvoryav v Agutépa, YEYOVOS TOV
onuatoddtnoe OtL M KVPEpynomn dev €xel oTabepr] TOKTIKN OampaypdTevons (Kot
QLGIKG TNV 1010 GLVAVTNON OKOUN KOl GE LN EUTEPOVS TAPUTNPNTEG PAVIKE OTL OEV
VILAPYEL KOl OPLAO0 IGOTIH®V KUPEPVNTIKOV HEADV 5T SompaydTeELON).

Eivor gvxolo katovontd md¢ avth] 1 Kokd otnuévn dwmpaypdtevon, mopd Tig
EPYOTOMPES TOV OPLEPMOCAY Ol TPWTAYMOVICTEG TNG, EIYE TO YOPUKTINPIOTIKAE AALATOG LUE
dgpéva patio. Emiong, ot dtapopéc ko ot Kakoi Yeptopol Kot ot HeETATOmioElg 0150V
GTOVG £TALPOVS OTL 1] EAANVIKN TAELPE VOl ETOEKTIKN YEPICUDV.

Ouwg teMkd 1 dampayudtevon oev kpifnke 1000 6TO EMITEOO TWV TOKTIKMDV
Kivijoewv 1] oto e wtepikd, 0oo oto eowmtepikd. Exeivo mov kabopioe v avadimimon
™G EMNVIKNG TAELPAG NTOV 1 OTPOTNYIKY TOMTIKN OmTOPOCT YL OIKOOOUNGN
GUUTOYDV GYECGEMV KOWVMVIKNG EKTPOCMOMTNONG LE EKEIVA TOL KOWVOVIKO GTPMUATO TOV
Bewpodv ®¢ adovon T T dtapoyn TG KORAAGTNTOS TNG 0lYOPES», T GTLYUY| TOL OAOL
yvopilov T onUacio Kot To YopoKTnpa TS avapéTpnons. To cuinmmuévo cevipilo evog
bank run o@eiiel Tavta vo evidooetot (ko apa vo. EetdleTaon, TEPU AmO TIG EMUEPOVE
TEYVIKEG  OVTUHETMOMIONG) OTO TAOIGI0 €VOC KOWMVIKOD GUGYETIGHOL  dvvaUNg.
[MopdAinia eivor adoavonto va vioBeteiton o emyeipnuo. OTL GLVEYEWD  HOG
VIOTIOEUEVIG «KaTdppevong TV Tpamel®dv» Ba Ntav 1 «£E0d0G amd To gupd», Eva
GEVAPLO UNOEVIKNG TOAVOTNTAG, TOV OTOTEAEGE OMAMG «EMYEIPN LAY T®V KLPEPVIGEDV
[Momavopéov - IMamadnquov - Zapapd yoo vo amodexfel n eAMnviky] kowvovia To
Mvnuovia, kot arotelel Thvto «OmAo» akpaiov veopilelehbepmv, THnov Towunie.’

3y. To dwoxdPevua. Timota dev eivar dvvato va allalel, 1] Evag dAlog Koouog eival
EPIKTOG;

Oca mponyndnkav pog 0dnyovv 610 GUUTEPAGHLE, LE TNV TLO N SLUTOTMOON, OTL £XEL

> To “Grexit” wg emapkn Adyo coufiocuod ypnowonotei, .., o James Galbraith: «Mn copeovia Oo
onpove eAéyyovg otnv kivnom kepohaiov, N SQopeTikd katdppevon tpomel®dv, YPEOCTAGIO Kot
wpowpn £€o0do amd to evpmd» (“No agreement would have meant capital controls, or else bank failures,
debt default, and early exit from the Euro”): “Reading The Greek Deal Correctly”,
http://www.socialeurope.eu/2015/02/greck-deal



cuvoporoyn et pio coppavia, n oroia Teplopilel CNUAVTIKA TV ACKN OGN TOALTIKG OTO.
ONUoOc1o. olKovoukd aAAd kol o€ dAAovg topels. Emopévag, 10 owovoukd tomio oto
omoio Pacileror n kVBEPVNON Yo TN SOTPAYUATELON KoL TV AEWOAOYNON TNG TEAKNG
ovueoviag ival oAcOnpo.

To yeyovdg 011 1 KLBEPvNoT eMALYEL VO TOPOVGIALEL TNV TPOPOVE] DITOYMPTCT| KoL
TNV OVOYKOGTIKN OAAOYT) TOL TPOYPAUUATOS TG O «ViKNy, amotelel Kokd onuddt yo
1 cLVEYELN, EMEWN Oelyvel OTL TEPIGCOTEPO EVOLAPEPETOL Y10l TNV ETKOWVMOVIK TOPd Yo
™V ovcia. Avtd {6 TPOOTTIKA VO ATOTEAEGEL TNV TPOYUOTIKT M TTO, EPOCOV TO GO
TO OO0 EKMEUTETAL KO EIGTPATTETOL OO TV KOW®VIN EVIGYVEL TV TTEMOIONON: «unv
MO TEVELG TOVS TOMTIKOVG GE 0,TL AEVE, EMAYYEALN KAVOLV Y10 VO, Elvan KUBEpVNoN».

Ag avaroyiotovpe 10 €N ando dedouévo: H kufépvnon avtr| dev mponAbe emeion
vrootpiée 1o 70% tov Mynuoviov — av pdMorta 1o giye vroompitel icwg va punv
neprhapfavotay kav otov Kotvofovientikd ybptn onuepa. H emyeipnon eraveyypoaeng
NG €VIOAMNG NG, ®ote va meptapPavel to 70% tov Mvnuoviov amotekel eyyeipnuo
aALOYNG TOV CYECEMV EKTPOCMOMNGCNG KOl TOV KOW®OVIKOV GUUUOYUDY OTIS OToieg
otmpiletar. Emeidn mpogavog to 70% avtd kabovtod eivor Eva voouepo tov aépa (Yot
oyt 68% N 72%; pe Paon Tic ceMdec, Ta vokePdAaia, N Ta LETPAL), M ETAOYN TOV
amotedel SwkOPevpa epunvelag Kol cLYKPOTNONG OYEGEMV  eKTpocOTNoNs. To
EPMTNUA, TO OToio gival avolKTd axoOun yio TV KuPépvnon, eivat av Ba emkpotiost
EMKOVAOVIOKT AOYIKN TNG «ViKNng» Ko g moapdPfreyng tov kpiciov mmudtov mov
avadeiyOnkav, 1 Bo emyyepnBel va avarvbel oe BaBog n voy®PMNON TOV GLVIGTA 1
GLUE®ViD Kot 01 OPOL LTINS TS LITOYDPNONG OGO LITAPYEL XPOVOG (TOAD Aly0g, oG Kot
dpeca Eekvd 101 0 emOUEVOS YOPOS SATPOLYLATEVOT|G).

Me 100 véo apvnrikd oedopéva mov cuvemdystor 1 ovupovie g 20Mg
DePpovapiov, n kuPépvnon kot 0 ZYPIZA €yovv pia pdévo 066 €£660v amd to 061E£000
TOV VEOPIAEAEVDEPOL EVPOTATKOD KAOWOV: 17V £90d0 TPOS T0L EUTPOS!

- Tnv €podo mpog Ta eumpog pe dynpo v aAndeta: No Eekivioet kavelg and v
TOPOOOYN TWV VITOYMPNGEWV, LE TOYO va avalntnBovv ot Tpdmol, MCTE Vo UV VITAPEEL
pakpompdBeoun BAAPN, OnAadt| 1 KuBEpvnomn va emovaeEpel oTNV NUEPNGLO ddTaln Tig
TPOYPOUUATIKEG OGS OECUEVGELS Y10l OVOOLOLVOUT EIGOSTUOTOG KO 1GYVOG TPOG OPEAOG
TOV OUVAUEDV TNG €PYaciag, Yo OVOWKOOOUNGT TOV KOW®MVIKOD KPATOvS, Yo
ONuoKpatio Kot GUUUETOYT.

- Tnv épodo mpog ta umpog, pe Oynua toco 1t puikn peToppvBUIon TOL
(POPOAOYIKOD GLGTNUATOC, MOTE EMTEAOVG TO KEPAAQLO VO EXTWUIOTEL Ta. fOpH TOV TOV
avaloyovv, 660 kol pe v g€uyiovon g dnuootag (ong amd TG EKVOUEG TPOKTIKEG
OTIG omoleg emdideTON epido e eAnvikng olyapyios: AabBpeumopio TETPELAIOEODOV
Kol TPOIOVI®MV KOTVOL, €VOO-OUIMKES OCUVOAAAYES, POPOOLOPLYY, KOTOYPNOTIKY|
OaVEL0SOTNGN KAT.

Amonteiton oniodn dpeco po véa opunTIKOTNTO CAAAYMOV GTO ECGMOTEPIKO NG
YOPOC, £T6L OOTE Vo owkodounBovv o vées PACEIS Ol CLUpAYIEG HE TIG KOTOTEPESG
ta&eic. Metapopikd, avTtd TOL AEimeL Kol TOL OSLOTVYADG HOLALEL VAL ATOUOKPOVETOL LLE
™ ovpewvia g 20Mg PePpovapiov, elval Eva ECMOTEPIKO «UVHUOVIO VIO, TOV TAODTON,
ue moporinin Peiticoon twv opwv (wng v Aaikov tadewv. O 6TOXOG «VOL TANPAOGEL N
oAryapyion OV NTAV TOTE TEPIGGOTEPO EMIKOLPOGE.

e o kowvovia mov 1 andien tov 25% tov AEIT kou  gtoyomoinon peydiov
TUNUOTOS TOV TANOLVGHOV Ogv glval mopd M opat Oyn G paydaiog GEvvong Twv



KOW®OVIKOV 0VIGOTNTMV, GE [0, KOWVOVIO TOV 1) TEPAGTLO AVEPYIN £IVOL TO CUUTATPOLLOL
€VOG EKTETAUEVOV EPYOUCLOKOD HEGOI®MVA, G U0 KOW®VIO TOAAATADV avTIOEGE®V OAAL
Kol DYNADV TPOGOOKI®DV, 1 «dNUOTIKOTNTOY NG KLuPEpvnong dev Ba dwatnpnbel oto
87% M oto 80% Yo peydro xpoviko O14cTnHaL.

[Na va mopapeivel n koPepvntikn moltikn Nyepovikn, 8o npénet va toBel Kabapd
HE TO CLHEEPOVTA TNG €PYOLOUEVNG TAElOYNOIOG, VO QUEIGPNTACEL TN CTPOTNYIKN
veopihehevBepiopot. TlepBmpro yuo «ebvapykn» moAtikn, mov vo vrepacmileton
YeVIKG Kot adplota KEOe TL «EAMVIKO» 1] «EVPOTATKO» Ogv LEAPYEL, O0ev VINPEE
A moTe TOTE, aAAG 0VTE Kol O VITAPEEL TOTE STV TPOPANUATIKY TNG APLOTEPAC.

26/2/2015.



