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Taxation of Real Estate in Greece (1/2)

Taxation on income from real estate (leasehold income, stamp duties, solidarity 
contribution, inferable income etc.)

Taxation of property value (Annual and Periodical taxation, Taxation on transfer / change 
of ownership (sale, parental benefit, donation, heritage etc.)

Tax = Taxable Value × Coefficient of taxation

Taxable Value = Objective Value or Contract Value (in cases  ௢ܸ௕௝ <  ௖ܸ௢௡).

System of Real Estate Values Objective Calculation: 4 subsystems for the whole Greek
territory. The Objective Value of a typical property category:

௢ܸ௕௝	=  ௭ܸ௢௡௘	∙ ݔ௜௝ · Area where  ௜௝ݔ = tabulated factors 

March 2007: Last Adjustment of system.



3/26/2017

2

Weakness of Real Estate Taxation & System of Real Estate Values Objective
Calculation

‐ Adjustment at random time intervals  weakness to approach market values,
creation of «time opportunities» on property transfer.

‐ Due to economical crisis ௢ܸ௕௝ > Market Value imposition of high taxation that

corresponds to fictitious property and unfair distribution of tax burdens.

‐ High taxation on property ownership due to the significant reduction of residential
and commercial property transactions during the period of 2009‐2015.

‐ High taxation & frequent tax law changes unsettle the real estate market.

‐ Imposition of new taxation with strictly cash targets on properties  increase of
tax evasion.

Currents needs: Constant and Fair Real Estate Taxation System.

Taxation of Real Estate in Greece (2/2)

Data of Market Values in Greece?
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AVMs and CAMA systems (1/3)

AVMs and CAMA systems (2/3)
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AVMs and CAMA systems (3/3)

Integration of GIS & CAMA systems
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AVM for Residential Properties
Study Area: Municipality of Chalandri (1/7)

Multiple Linear Regression Analysis

SPPS Statistical Software IBM 23.0

The general equation of a linear regression model is:

Y= ܾ௢ + ܾଵ	 ଵܺ+ ܾଶ 	ܺଶ	൅ ⋯൅ ܾ௡	ܺ௡ + e

‐ Υ: Dependent variable (assessed value)
‐ Χ: Independent variables (property characteristics & spatial variables).
‐ e: error of regression model.

 Coefficients ܾ௢, ܾଵ…..ܾ௡ were determined by Ordinary Least Squares method .

 Stepwise method of multiple regression was used because this method
distinguishes independent variables which were statistically significant.

Separation of Study Area

 Heterogeneity of study area ‐ complex land‐uses and market values.

 A unique model was not be able to represent successfully and accurately the real
estate overall the region of Chalandri. building of 3 linear regression models.

AVM for Residential Properties
Study Area: Municipality of Chalandri (2/7)
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AVM for Residential Properties
Study Area: Municipality of Chalandri (3/7)

AVM for Residential Properties
Study Area: Municipality of Chalandri (4/7)
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AVM for Residential Properties
Study Area: Municipality of Chalandri (5/7)

AVM for Residential Properties
Study Area: Municipality of Chalandri (6/7)
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AVM for Residential Properties
Study Area: Municipality of Chalandri (7/7)

Web Application (1/2)
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Web Application (2/2)

Conclusions
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Thank you for your attention!!
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